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GENERAL — New South Wales and Australia 


Light rainfall during the June quarter did not greatly relieve drought 
conditions which prevail in most inland areas of New South Wales (and Eastern 
Australia generally). The pastoral industries face the prospect of severe stock 


losses, and the outlook for crops is uncertain. 


For other industries the sustained upward trend of recent years is 
slowing down. The number of wage and salary earners in factories and other 
industries showed little increase in April and May 1965, and, though employment 
remains near full employment level, Commonwealth Employment Service reports 
indicate some easing in the demand for labour. Factory production, building 
activity, transport turnover and retail sales are being maintained at relatively 
high level but their rate of expansion so far in 1965 has been less than last 


year. 


Recent releases from Statutory Reserve Deposits have partly compensated 
for the strain on liquid resources due to the unfavourable turn in the balance of 
payments; the banking system remains relatively liquid with effective restraint 
imposed through the recent rise in interest rates. The expansion of the money 
supply in the form of trading and savings bank deposits appears to be slowing 


down. 


Both external and internal conditions have engendered some doubts about 
prospects for the immediate future. Output and trade in many overseas countries 
has been slackening. Australian exports which have already experienced unfavour- 
able price trends during the past twelve months might be further quantitively 
affected by the drought; furthermore, capital inflow from Britain and the United 
States seems likely to diminish. However, Australian oversea reserves are 
considered sufficient to withstand the expected deterioration in the balance of 
payments in the coming year. Internally, some shift from the private to the 
public sector of the economy is expected through taxation, because of the 
greatly increased defence commitments. Some resulting doubts about the immediate 
prospects for growth and profitability of industry are reflected in the recent 


downward trend in share prices. 


This issue of the Digest contains quarterly and annual reviews of 
wages andearnings (p.72), life assurance (p.78), Commonwealth payments to the 


States (p.79), national product (p.80/81) and interest rates (p81). 
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PART I EMPLOYMENT AND NON-—RURAL INDUSTRIES 


EMPLOYMENT (See also graph p. 84) 


Statistics for April and May indicate that the demand for labour is slowing 
down. The number of wage and salary earners in New South Wales (excluding rural 
workers and private domestics) rose by only 400 in April 1965 as against gains of 
5,300 and 8,300 in the two preceding months and an increase of 1,500 during April 
1964.seasonal factors leading to reduced employment in the textile food and home 
appliances industries, played their part but beyond that the drought seems to have 
dampened demand (e.g. for farm machinery), and while not putting off staff, some 
firms are reducing it by not replacing normal staff wastage. 


Over the twelve months ended April 1965 employment increased by 3.8 per cent. 
which is about the same rate as applied in the preceding year. Employment in the 
other States rose a little faster (by 4$ per cent.) and the Australian total increased 
at the rate of 4.3 per cent. p.a. If we take a longer period and compare April 1965 
with 1961, the New South Wales total has risen by about 12 per cent., with a higher 
rate for females (18 per cent.) than fdr males (11 per cent. ), while the Australian 
total has risen by 14 per cent. 


WAGE & SALARY EARNERS in Civilian Employment (Excl. Rural Workers & Private Domestics ) 
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A survey of priv SS adnisa factories Cie the Department of Labour and 
National Service and the Commonwealth Statistician) showed a fall in employment of 
1,600 in April and 200 in May 1965 to 265,300. This was due largely to seasonal 
reductions in the food and textile industries against static employment levels in 
other industries. The total for May 1965 was 3.3 per cent. higher than 1 year 
earlier, as against a rise of 4 per cent. in the preceding year. 


: In both periods the increase was proportionally largest in the metal 
and transport equipment industries but there were rises also in the other main 
industry groups. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES ~ New South Wales 
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The labour position showed signs of easing in May 1965. The number of 
Unplaced Applicants, registered with the Commonwealth Employment Service in New 
South Wales, which had been down to 14,600 in March 1965 advanced to 14,800 in 
April and 14,900 in May, in spite of the continuing placement of juniors; over 
the same period the number of of Unfilled Vacancies declined from 18,200 to 
17,100 and 16,500. This seems to reflect a slowing down in factory expansion 
and reduced rural labour requirements. However, it was only a minor movement 
which left the numbers of Applicants at 22 per cent. less, and of Vacancies at 
33 per cent. more, than at this time of 1964 (when the economy was generally 
regarded as being near a state of full employment). The number of persons on 
Unemployment Benefit. was 4,400 at the end of May 1965, as against 7,000 in May 
1964 and 15,600 in May 1963. Females make up about one half of Applicants and 
persons on Unemployment Benefit. 
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Small increases in the number of Unplaced Applicants also occurred during 
May in Queensland (mainly in rural pursuits), Tasmania and South Australia, leading 
to a rise in the Australian total of 800 to 41,800 which included 14,000 under the 
e age of 213; there was also a small fall in Vanancies. However, both these indicators 
compare well with earlier periods, and Vacancies for males (34,300 in May) remain 
well above the number of male applicants (21,800). 
REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE -Australia 
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WAGES AND EARNINGS — New South Wales 


The basic wage applying to Commonwealth and State awards for adult 
males in New South Wales was £15.15.0 between June 1964 and March 1965 but 
small additions to margins and loadings during this pericd raised the average 
minimum wage rate for adult males by 2/10 to £20.2.3 in March 1965. Average 
weekly earnings per employed male unit rose by £2.0.7 to £27.1.0 between March 
quarters 1964 and 1965 as against rises of £1,.3.0 and 10/2 in the two previous 
years, However, the rate of increase seems to have been declining during past 
half year; on a seasonally adjusted base the quarterly rises in the 1964/65 
period amounted to approximately 9/— in June, 15/— in September, 12/— in 
December and 5/- in March quarter (1965). 

WAGES AND EARNINGS ~ New South Wales — Weekly Rates for Males in & 
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The increase in the male basic wage between March 1964 and 1965 was 

the order of 4 per cent. for State awards and 6.8 per cent. for Commonwealth 
awards and this accounted for most of the rise in the average minimum wage rates 
of 5 per cent. (4% per cent. for oes) during this period. Average earnings, 
per male unit which includes overtime earnings, over-award and bonus payments, 
rose more strongly by 8 per cent, over the same twelve months, In the five 
years ended March 1965 the basic wage (both Commonwealth and State) rose by 11 
per cent., minimum wages for men by 13 per cent. and average earnings by 24 per 
cent. 
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Minimum weekly wage rates for adult males in New South Wales 
18/6 to &20.2.3 between March 1964 and 1965; of this increase 15/5 was i 
basic wage component, 1/5 in margins and 1/8 in loadings. As compared with 
wage rates payable under State awards, those under Commonwealth awards have a 
larger eomponent for margins but smaller components for basic wage and loading. 


MINIMUM WEEKLY WAGE RATES For Adult Males in New South Wales — End of March - & 
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PRODUCTION - New South Wales (see also graph p.85) 


Coal production in May was 20 per cent. higher in 1965 than in 1964; 
output of electricity, bricks and cement rose by between 8 —- 12 per cent. and 
similar rates applied for a comparison of the eleven month period ended May 
1964 and 1965. The expansion in steel output has tapered off, and the figures 
for recent months were only a little higher than at this time of 1964. 
Production of some building appliances, such as stoves, hotwater systems and 
washing machines continues to rise, but this does not apply to refrigerators 
and television sets, and production of motor car bodies is also less than in 
some earlier periods. 
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NEW BUILDING APPROVED — New South Wales (See also graph p,85) 


The number of new dwellings approved in New South Wales at 10,900 in 
March guarter 1965was 9 percent.more than in 1964 but in April/May the number 
(7,100) dropped to 1,000 less than for the same two months of last year. 
Approvals for flats, at 2,700 in April/May 1965, remained comparatively high 
while approvals for houses at 4,400 in the 1965 period were appreciably less 
than at this time of 1964 (5,400), 1963 (4,900) or 1962 (4,800). 


Although the total number of dwelling approvals for the first five months 
of, the year fell slightly from 18,200 in 1964 to 18,000 in 1965, their value 
> rose from £66m. to £7im. Approvals for commercial and industrial building were 
also well maintained during the 1965 period, and the total value of approvals in 
the five months rose from £117m. in 1964 to &£131m. in 1965. 
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MOTOR VEHICLES — New Registrations, N.S.W. & Australia (see also graph p85) 


The upward trend in new motor vehicle registrations has eased, and the 
figures for April and May 1965 at 12,800 and 13,500 in New South Wales (35,000 
and 37,500 in Australia) were near the level for these months of 1964. 


MOTOR VEHICLES — NEW REGISTRATIONS 
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NEW SOUTH WALES RAILWAYS 


Passenger traffic on the State railways during 1964/5 was slightly below the 
record level of 1963/4, but freight traffic continues to expand. For the ten months 
ended April the net ton mileage of goods (incl. livestock), rose from 3,068 mill. in 
1962/3 and 3,508 mill. in 1963/4 to 3,829 mill. in 1964/5. A contimming rise in 
railway earnings did not quite keep up with mounting expenditure in 1964/5, when the 


surplus on working account for the ten months ended April at &15. 6m was 
£1.6m. less than for this period of 1963/4 although well above the level of earlier 
years. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 
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PART IT: 


FINANCK, TRADE, INCOME 


MAJOR TRADING BANKS (see also graph p. 85) 


Trading bank statistics for April and May 1965 reflect a strain on bank 
resources, partly due to seasonal factors, which has been eased by releases from 


Statutory Reserve Deposit accounts. 


Deposits fell seasonally from a peak of £2,450m. in March 1965 to &2, 368m. 
in May which left them £190m. or 9 per cent. higher than at this time of 1964. The 
greater part of this increase over the past twelve months was in fixed deposits 
which represented 38 per cent. of total deposits in May 1965, as against 34 per cent. 
in May 1964. Current non-interest bearing deposits rose by only &l6m. over the year. 


Advances in 1965 rose by £63m. in April and £35m. in May when at £1,297m. 


they were well above the level of May 1964 (&1,153m.) and earlier periods. 


Statutory Deposits were reduced from 15.6 per cent. of deposits in March 
1965 to 15 per cent. in April and 14.1 per cent. in May (as against 15.7 per cent. 
in May 1964) and the banks also gold Government securities to meet seasonal demands. 
The ratio of liquid assets (cash and Government securities) at 23.5 per cent. in 
May 1965 was rather less than at this time of recent years (24.9 per cent. in May 


1964). 
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Overdraft limits for bank advances (other than those to wool buyers and 
term loans) increased by £8m. in May 1965 to a new peak of &1,958m.3; this is 
&£58m. more than in May 1964. At the same time there has been an increase in 
drawings on existing limits, and the proportion of limits used rose from 57% in 
April to 59% in May 1965 which is the highest ratio since 1961. 
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SAVINGS BANK DEPOSITS (see also graph p. 85) 


The long-term upward trend in savings deposits has been moderating in 
recent months. Increases in May 1965 of &6mill. to £843mill. in New South Wales 
and of &14mill. to &2,393mill1. in Australia were due only to interest credits of 
&7mill. and &£15mill. respectively. Deposits at the end of May were about 9 per 
cent. higher than in May 1964 compared with annual increases of 13 per cent. in 
New South Wales and 14 per cent. in Australia during the two preceding years. 
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SYDNEY STOCK EXCHANGE 


The downward trend in share prices, which has “been evident since the 
second half of 1964, came to a temporary halt in April and May 1965. But the 
market weakened again in June when prices dropped by about 2 per cent. ona 
single day (16th June) followed by further falls later in the month. The Sydney 
Stock Exchange's daily index of Industrial Shares, on the base of 1957/8 = 100, 
which had nearly doubled to a peak of 198 in July 1964, fell to around 170 in 
April and May 1965; on the 716th June it dropped to a 165 and on the 25th June it 
had reached 161, which is the lowest level for two years. 


The Bureau's monthly series show major falls during 1964/65 for the 
retail, pastoral finance and insurance series and lesser ones for the manufacturing 
and distributing companies series. 

SYDNEY STOCK EXCHANGE — SHARE PRICH INDEXES - Base Year 1957/8 = 100 
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RETAIL TRADE (See also graph pe 85) 


Comparing 1965 with 1964, the 
ing motor vehicles, parts and petr 


of 1965. 


value of retail sales in Australia (exclud- 


rol) rose by 8 per cent. in the first four months 
A sample of retail sales in suburban Sydney and in Newcastle stores also 
show a sustained upward movement, while sales oa Sydney city stores in the first 


five months of 1965 barely maintained last year's turnover. 
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INSTALMENT CREDIT FOR RETAIL SALES 


The amount financed through non-retail finance businesses inN.S.W.in March 
Qtx.,: Was about 12 per cent. higher in 1965 than in 1964, but in April it did not 
exceed last year's Balance outstanding in New South Wales rose from £181m. 
in April 1964 to £199m. in April 1965, and in Australia from &467m. in May 1964 to 
&52lm. in May 196! in addition some £200m. were outstanding with retail firms. 
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LIFS ASSURANCE - NEW BUSINESS IN NEW SOUTH WALES 


The sum assured under new life policies of all’ types issued in New South 
Wales during the recent March quarter was 10% more than during this period of last 
year. The relative increase between the March quarters in the sum assured was 
spread fairly evenl y between the value of new superannuation policies which rose by 
134, the. value of £ other < ae policies which rose ty 9% and the value of indus— 


trial policies policies which rose by 11 


The number o of f new policies issued in March quarter, which had declined 
from 42,000 in 1962 to 26, iy 4, rose to 39,000 in 1965 but the average 
value per policy has er mn continu Bae: and reached in 1965 £1,423 for super 
annuation, £2,059 for rand 8458 for industrial policies. 


New loan ated by life assurance companies in New South Wales during 
the March quarter ites Gua advances of premiums) increased by nearly one-third 
(31%) between 1964 and 1965, after falling by 15% between the December quarters 
of 1963 and 1964. 


LIFE ASSURANCE EXCL. ANNUITIES - NEW BUSINESS IN N.S.W. ~ QUARTERLY STATISTICS 
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NEW SOUTH WALES GOVERNMENT ACCOUNTS 
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Comparing the eleven months ended May 
dated Revenue Find rose by 8.3% to £205.1m. 
tiributable to a rise in land revenue and another quarter 


than stamp and probate duties. 


Expenditure for debit chargss opaxtmental expenses was up by 10% mainly 
because of a 2 rise in the cost of TC tion which accounted for one third of the 
new total. The excess of “ is expenditure over consolidated revenue for the eleven 
months was £23.4m._ as against @17.j7m. ia this period of 1963-64. 


The surplug (ex xcluding debt _charges)_o of the business undertakings for the 
eleven ecliae fell from £19.9m. to &l7o7me mainly because of a . 6% drop in the 
railways surplus which is by far the largest component 


For the eleven months ended May there was a total deficit in the government 


4 accounts of &5.7m. compared with a surplus of &2.2m. for this period of 1963-64. 
Net loan ex enditure on Works at £69.6m. was 9.5m. more than in this part of 1963- 


64. 
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19. 
COMMONWEALTH PAYMENTS TO OR FOR THE STATES 


Commonwealth Financial Assistance Grants to the States had been regulated 
in the five years ended June 1965 by a formula which took account of changes in 
wages and population. In that period Commonwealth payments under this heading rose 
from £244m. in 1960-61 to £341m. in 1964-65. Under anew formula agreed upon by 
the Commonwealth and States this amount will rise to &376m. in 1965-66. The New 
South Wales share is expected to rise from &1l5m. in 1964-65 to £126.5m. in 1965-66, 
which for both years is équivalent to 34 per cent..of the total. Commonwealth Aid 
Roads Payments rose from £58m. in 1963-64 to &65m. in 1964~65 and are scheduled to 
rise at the rate of &5. a year until 1968-69. The New South Wales portion increased 
from £16m. in 1963-64 to £18m. in 1964-65. This State's share in other spec 
purpose grants (for universities, interest on State debt, research etcs) rose from 
Rlém. to &23m. over the year. Out of £500m. combined payments by the Commonwealth 
to and for the States in 1964-65 New South Wales received 157m. or 31.6 per cente; 
this is a slightly higher proportion than in the two previous years (31.4 and 31.3 
per cent.) and closer to the ratio of earlier years. 
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On a per capita basis Pinancial (incl. Additional) Assistance Grants to 
the States are expected tc rise from between £30 and £31 in 1962/3, 1963/4 and 1964/5 
New South 
Wales and Victoria, each with about £28 in 1964/5 are well below the average of the 
other States, which range from £32 in Queensland and £38 in South Australia to £39 in 
If Special Grants and Specific Purpose 


to; £33 in 1965/6, with inereases from between £2 to £4 in each State. 


Tasmania and £44 in Western Australia. 


Payments are included the Australian average for 


ranging from £36 in N.S.W., £38 in Victoria and &48 in South Australia to £54 in 


1964-65 is about £45 per head, 


South Australia, &75 in Tasmania and &87 in Western Australia. 
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re) 4S Loan allocations to the States for Works and Housing rose by &18m. to 
£290m. in 1964/65 and are planned to rise by a further &5m. to &£295m. in 1965/66. 


The housing allocation will be slightly reduced, and the addition to funds 
The New South Wales share in 
these allocations was reduced from about 32 per cent. in recent years to 31g per cent. 
However, New South Wales increased its proposed Loan Limits to Semi- 
Governmental & Local Authorities, from £39.3m. to £39.6m., in spite of an overall 


” for works will also be smaller than in recent years. 
in 1965-66. 


reduction for Australia from £125m. to £124.4 million. 
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NATIONAL INCOMB & EXPENDITURE — iy Estimates for Australia 


’As most national income and expenditure components are affected to some 
extent by seasonal factors, the comparisons below relate the levels of recent periods 
to those prevailing a year earlier. 


Gross National Product in March quarter 1965 was estimated at £2,300m., or 
10 per cent. more than in the previous March quarter; this is a higher rate of 
increase than applied in December quarter 1964 (6.1 per cent.) and closer to the 
rates applying earlier in 1964. Wages & Salaries, which make up about one half of 
the Gross National Froduct, advanced by 12g per cent. between March quarter 1964 and 
1965, due to increased employment and higher earnings, including the basic wage rise 
in June 1964.» Income of unincorporated Farms, which had shown a relative decline in 
the second half of 1964, was about the same in March quarter 1964 and 1965; higher 
returns from cereals and meat were partly offset by lower proceeds from wool and 
there was also a rise in farm costs over the year. The rate of increase in the 
Operating Surplus of other enterprises at 7 per cent. in the second half of 1964 and 
6 per cent. in March quarter 1965 was also slower than that for wages. Substantial 
increases’ in the collection of Indirect Taxes during the past two quarters were due 
partly to higher imports and buoyant sales turnovers and also to a lesser amount of 
subsidy payments being deducted this year. 


Exports of goods and services for the first nine months of the financial 
year which had risen from £897m. in 1962-63 to &1150m. in 1963-64 fell back to 
£1117m. in 1964~65, while Imports in this period rose from £95em. and &1017m. to 
£1251m. Because of the import surplus Gross National Expenditure has been rising 
faster than G.N.P. and exceeded it in the nine months of 1964-65. 


Most of the major consumption and investment expenditure items in March 
quarter 1965 were substantially higher than a year earlier. Perscnal Consumption 
Expenditure, which represents about three-fifths of the total, rose by 9 per cent. 
over the year, with major increases in sales of new motor vehieles (13 per cent.) 


the Wht 


and household durables. 

In Private Investment, expenditure on construction, other than private 
dwelling has made only small gains in recent periods but there has been rapid growth 
in dwellings (14%) and other private fixed capital (16%) coupled with‘strong tendency 
for stocks to rise. Expansion in the private sector was more than matched by a rise 
of 19 per cent. in Public Bxpenditure between March quarters 1964 and 1965; major 
rises on current account applied to commitments for education, health and defence, 
and on capital account for roads and other works. 


NATIONAL PRODUCT AND NATIONAL BXPENDITURE - Australia 


QUARTERLY TOTALS, &m.|[PERCENT.RISB OVER PREVIOUS YRAR 


: i we 
[Mar. |June[Sept. (Dec. | Mar. 
ages, Salaries, Supplements 1163 | 1050 |1 1 8.4 | 8.9] 13.2]/10.0 


rcome of Farms (unincorp.) 5 362 | 193 
ther Firms Oper'g Surplus 633 


ndirect Taxes (less Subs.) 
“cROSS NATIONAL PRODUCT 


mports 


et Current Expenditures 


Personals New Cars 
* Other Consumption 
Public Authorities 


PrivatesDwellings 

Other Building 
2 Other Private Gap. 
PublicsAuthorities & Ent. 
Other Items x 


ROSS NATIONAL EXPENDITURE 


x Stock Changes, Expenditure by Financial Enterprises, Discrepancies. 
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The series of Australian Gross National Product (at Factor Costs) by 


Industries is now available up to the year 1962-63. The figures for the nine years 
ended 1961-62 have been averaged in three-year groups in the table below so as to 
eliminate to some extent the yearly fluctuations of rural income and to emphasise the 
trend. Over the ten years shown the long-term trend in the relative contribution of 
the Primary industries to the National Product continued to decline, from 16.9 to 
13 per cento, or if Mining is included, from 19.1 to 14.5 per cent. There was also 
a fall in Commerce, from 15.8 to 14.8 per cent., which might have been due to struc- 
tural changes in distribution. The proportion of Manufacturing tended to rise until 
1959-60 but has since ballen back a little and at 28.2 per cent. in 1962-63 was little 
higher than ten years ago. Similarly, there was no significant change in the 
proportions of Public Administration and "Other Industries" (3.9 and 4.3 per cent. 
respectively in 1962-63). The major gains over the period were in the Communit 3 
Business and Professional Services group (from 5.5 to 7.3 per cent.) Public Utilities 
from 2.3 to 3.5 per cent.), and Finance and Property (from 2.5 to 3.3 per cent.), 
while lesser rises occurred for the Building (7.5 to 7.8 per cent.) and Transport 
groups (7.7 to 8.1 per cent.). On the whole these figures confirm the expected 
general trend in development which moves first from primary to secondary and then from 
both to tertiary industries. 
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INTEREST RATES — Australia 


Increase in bank interest rates were annouced on 9th March 1965 to support 
the Reserve Bank policy of monetary restraint;reasons stated were the high level of 
expenditure leading to strains in domestic résources and to a high level of imports; 
to which is added the prospect of greater defence commitments and pressures on the 
balance of payment due to recent developments overseas. 
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The maximum overdraft rate of the trading banks had been reduced from 7% to 
63% in April 1963 to stimulate activity; it was restored to 1h a year later when 
pressures on resources became evident and has now been raised to 13% which is the highest 
level since the war. Similar increases of 44 were made in the lending rates of savings 
banks for mortgages and of the Reserve Bank for rural credits. Corresponding adjustments 
lifted the maximum rate paid on Fixed Deposits with the trading banks from 4 to 43% and 
on Savings Bank Deposits from 3¢ to 38%, thus restoring the level of 1961/62. 
Consequently the range of short-term money market rates rose from 14-42% in June 1964 to 
3-534 in June 1965, while bond yield rose from 4.2=—4.7% to 4.9=-5 2% over this period. 

INTEREST RATES = Australia, Percent. per annum. As at June 


_| 19627 “1963 | 1964 | 1965 | 


LENDING RATES: 


Trading Banks — Overdraft (maximum) 
Savings Banks — Housing Mortgage (maximum) 
Reserve Bank - Rural Credits (unguaranted 
Life Assurance— Policy Loans (maximum) 


DEPOSIT RATES: 


Trading Banks, Fixed Deposit, 12 months 

Savings Banks Deposit, £1,000 

Short-term Money Market: Minimum Rate 
Maximum Rate 


YIELD: Commonwealth Bonds: Short-term 
Long -—term™ 
_Treasury Notes 


x May 1965 @ Middle of June. 


PART III : RURAL INDUSTRIBS 


THE SEASON — New South Wales (See also graph. 84) 


Most parts of the State received between # and 2 inches of rain during 
May, but, for the eighth month in succession, this was well below the seasonal 
average and did little to ease drought conditions. Very little rain fell in the 
first half of June, and falls in the third week were of limited use only. 


Pastoral conditions in most coastal and some southern districts are 
reported to be fair for this time of year, but they are poor over most of the 
inland areas where stock losses are mounting and hand-feeding is imposing great 
burdens on farmers. The dry weather has also held up wheat sowing, and crop 
prospects remain uncertain. 


Mi RAINFALL INDEX -- New South Wales, "Normal Rainfall" for each Period = 100 
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- DAIRYING — New South Wales 

Poor seasonal conditions reduced the wholemilk output in New South Wales 
in recent months to the lowest level for any post-war season. Production of 114 
mill.gall. in January—May 1965 compares with approximately 140 mill.gall. for this 
period of recent years, and production for the eleven months ended May whi ch reached 
300 mill.gall. or more during the past six seasons Was only 282 mill.gall. in the 
1964-65 period. The drop in production has mainly affected butter and cheese output, 
while the intake of the Milk Board has been well maintained. 


= 


? 


September Quarter 


December Quarter 9904 
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Month of April 2 Cs é 226 24.05 
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WOOL (see also graph p. 84) 


First—hand deliveries of wool into New South Wales stores 
Albury) during the eleven months ended May were nearly the same as in this period 
of 1963-64 but 85,000 bales more than in this period of 1962-63. Usually about 
95% of the season's clip is in store by the end of May. However, disposals for 
the eleven months were down 3.2% on last season and the balance in store at the 
end of May of 141,000 bales was the highest for this time of the year since 1960. 
Because of this fall in volume and considerably lower prices (see below) the 
sales proceeds for the eleven months ended May fell by 20% to £109.7m. in 1964— 

° 65. 


WOOL STORBS — Sydney, Newcastle and Goulbura - July to May 


FPirst—Hand Deliveries 
Percent. of Year's Total 


Total Receipts (incl. Carryover) 
Disposals 


Balance in Store, End of May 


Value of Sales in Eleven Months 


The downward trend in wool prices which (except for a slight recovery in 
February) had prevailed since the beg beginning of the current selling season, came to 
a halt late in April; and in May the average price, based on the composition of the 
year's clip, rose by ld. to 54 pence per pound. 


eee PRICE, NSW, Pence Bee lb. greasy — Bon shi y Index based on Composition of Year's Clip 


Season 


1956-57 
e 1960-61 
1961-62 
1962-63 
1963-64 
1964-65 


For Australia, for the eleven months ended May wool deliveries in 1964-65 
~ rose by 2.6% to a record 5.2 million bales. However, sales volume fell by 1.4% to 
4.6 million bales and this combined with lower prices caused the total value of 

sales to fall by nearly 20% to £341 million. 


Comparing the eleven months ended May of this season with the same period 


of 1963-64, average value per bale of greasy wool fell from £90 to &73, the average 
ve weight per bale was the lowest for several years at 303 lbs. and the average value 


per pound of greasy fell from 71 to 58 pence. 
WOOL — AUSTRALIA - Eleven Months ended Ma 


1957 1961 1962 1963 1964 1965 


* Received by Brokers 000 Bales 4,836 4,806 4,910 4,760 5,051 5,181 
Sold by Brokers 2 4,471 4,387 4,611 4,464 4,701 4,638 
'e Total Value of Sales &million 447 290 322 334 423 341 
Average Value per bale of greasy wool £100 £66 £70 £75 £90 £73 
Average Value per lb. of greasy wool 8ld. 52d. 54a. 59d. Tila. 58d. 
& 7 


Average Weight per bale of greasy wool 
lbos 298 =6304 308 306 306 303 


84. 
MONTHLY STATISTICS -. NEW SOUTH WALES : 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT (THOUSAND) 
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1960 1961 1962 1963 1964 1965 


EMPLOYMENT IN LARGER PRIVATE FACTORIES (THOUSAND ) 
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WOOL PRICE (Full-Clip Average) Pence per 1b. greasy 
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Series commence in July, 1960 and extend to May, 1965. 
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QUARTERLY SERIES, NEW SOUTH WALES 


PRODUCTION 
Million tons 


Coal 


vs 1959 1961 1963 1965 


NEW BUILDING 
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NEW MOTOR VEHICLE REGISTRATIONS 


thousand Vehicles 
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VALUE OF RETAIL SALES 
Seasonally Adjusted Index 
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BANK DEPOSITS 
€& million 


Trading Banks 


ee 
Savings Banks 
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PRICES AND EARNINGS 


1952-53 = 100 


300 
250 
200} Index of Average 

Weekly Earnings (N.S.W. 


ee eee 
100 Consumer Price Index 
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Series commence in March quarter 1959 and extend to March quarter or June quarter 


(estimated on basis of April and May figures)1965. 


